<L

N\
. \ v
\ v
T | A
\
.
\ \ ()
Vo iy
(IR \ \ \
\ S ‘
TUR
. 3
a \
\ \
RS Y R 4 \ 5
N oX
\
\ \ N
\ A =
. & \
\
\
\
) A
\y A \
w\ \ W
\
N, PR
X A
¥ 85
\
¥ \
\ \ N
w \ .
. v \
A \ & W a
\} A
, ) wn \
3 A
\ Ly
A .
\
\ ; X .
N s L N 5 W :
\
w v ARV » % . \ .
\ N E . \
v v N W ) \
\ 8 0
e Ty SR - MR
W \ . 3 \ %
\ Y tad N
N \ e 3 A { P |
A N $ \ - A Ko 0 ¥ -
) \ ) A
. \ 18 N
5 Qe e L .
"N N Y $ \
Ny \ \ ¥ 3 h \ VA
X \ \ ol 5 X
\ ) N AN .
\ \ N 3
X X | . \
3 \ N i \
. N
\ \ LW .
A N~ N \ (R Y hd M\ )
1 \ \ \ s X Yy
W \ P 3 .
% S 3 (O ey v .
N M \ N . oM, o
SRR 80 3 wulY 8
\ by \
3 . \ ,L 3 %
\ . \ [ ¢
\ k: !
. \ A 5
\ A N ol
N
X T 4
o\ \ \
\ \ \ X \
N W N
A —_
\ . N
\ \ .
S W,
A \ o
\
R \ X B .
X \ .
A Ay 3 A
.
S O
2 Y ) \ ———
Ay N
N YW i
. N N
N 1 \ &
\ . S \
Al \
\ N
\ < \
r W ¥
\ N .
vV W WK \ S
. ! 3
\
\ il 5 \
. \4 )
\ \
' Ny ALY
A W
A \ >
\ \ Ay Al
\ Y N RN {
\
ANy \ R % A
Vo
o
.
. A
N R v \S
iy \ R
\ ¢ D
\ Sy N N )
X \ A
\ \ 2
w X \ ) w
A Y \ N A S
\ .
S .
\ \
o \
\ .
3 \

2026



Executive summary

Credit Linked Notes transform traditionally illiquid private debt opportunities into a regulated, bankable
security. The structure gives institutional and professional investors efficient access to the private credit
market while easing the operational burden for borrowers. Only one counterparty faces the borrower
(the issuer), and end investors have neither loan documentation nor KYC overhead.

Offering

e Credit Linked Note issued via segregated and ringfenced protected cell of a Guernsey or Jersey PCC;
note from a Luxembourg compartment, Irish Section 110 SPV or Swiss Issuer.

e CH/LU/FL/XS-ISIN, private placement, Clearstream and/or Euroclear.

e |nvestors purchase the bankable and bookable ISIN through their existing custodian/private bank.

e Liquidity defined by the manager, notice period available, secondary market on “best effort basis”.

e NAV is calculated on dirty price and reported to SIX.

e Unlimited number of investors (Institutional/Professional Investors only) - Minimum investment as low
as CHF/USD/€ 10°000.

e Listing (Vienna Stock Exchange, 3rd market) and Bloomberg quotation available.

Issuer
Loan Agreement (Guernsey, Jersey,
Luxembourg, Switzerland)

* Loan amount:
CHF 20'000'000

* Interest: y%

= Tenor x years

Product

issuance
* Coupon = yearly

+ Collateral: y/n

* Convertible: y/n CLN [ ISIN
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ke € - —- - - - A i
CHF 20'000°000 CLN on . Issued amount:
R Segregated Cell ABC Ltd Hevine CHF 20000000 Investors
ol o 1SIN CH123 Agent Private Bank
Compartment CHF 20°000°000 B ———
CDuponv{%p.aw Coupon x% p.a. +
redemption amount redemption amount
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Margin &
Investor
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proceeds to Manager
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Main Advantages

+ Investors purchase the bankable and bookable ISIN of the Credit Linked Note through their existing
custodian/private bank.

+ Neither KYC/AML, nor signed Loan Agreement are required from investor.

+  Only one counterparty faces the borrower, which is the segregated cell or compartment of the issuer.

+ Asset Manager’s margin is defined by the interest rate difference between the loan to the borrower
and coupon paid to the investor.

+  Liquidity creation/secondary transactions.

+  Attract Family Offices and IAMs for co-investments. CAMINO

CAPITAL PARTNERS



About Camino Capital Partners

e Camino Capital Partners is a Swiss-based advisory and structuring boutique operating globally. We
partners with Family Offices, Asset Managers, Private Equity and Debt Managers to deliver best-in-
class investment structures. Through bespoke solutions engineered for cost efficiency and operational
simplicity, we bridge the gap between capital and opportunity, making any underlying asset accessible
and investible.

Our one-stop-shop approach spans all domains and jurisdictions, offering a comprehensive suite of
investment vehicles. These include Actively Managed Certificates (AMCs), Credit Linked Notes (CLNs),
Tracker Certificates, Exchange Traded Notes & Products (ETNs/ETPs), and Fund Solutions, applicable
for:

Private Equity, Private Debt, Real Estate, Bankable, Tangible, Intangible, and Digital Assets.

CAMINO CAPITAL PARTNERS
Philipp Sprenger
sprenger@camino.capital
www.camino.capital

Adliswil/Zurich
Switzerland
+41 76 320 41 11
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